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7KBSSHU &KHVD SKBNXVKRIGRWR EH \RXU
FKRUXV IRU WKH FRQYHQWLRQHGKHI) Z
\HDU PHPEHU FDBHZLRUKZ B/IK HR PKRXJP | L
YHU\ ILUVW FRQYHGQIWLRQ® 7KRXJKHHQ |
HLVWHQFH PXFWKLRQZHWO EH RXU WK F

' H PRGHOHG WKLV \HDU V FKDUP HJIOWHHW V

WKH BLRQ ORJR WKDW ZH KDYH DOO FRI

2XU WKHPH ODNLQJ *ROKMQ@ GNPRXRW RH W

DPD]LOSHULHQFHYV ZH YH KDG WRJHWKHU
\HDU ZLOO EULQJ MNRX PDQ\ PRU
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7KH$\VBQWE 90, 0 RXQEIQ5HIIRQ  Z DVHWEEQKHG IQ0 D\ ZKHQ6Z HHW

$ GHIDHV , QMODWRQDOUHDDI QHG W UHILRQV R DFFRP P RGDM FRQWDXHG JURZ W

&KRUOVHVILRP SHIIRQ  \RXWHQ1HZ - HYH \RXWHDWM.Q 3HQQX ODQAD DQG

' HODZDH NMIQHG ZIW WRH ILRP 5HIIRQ 0 DU@QG DQG FHOADO

3HQQX ODQAD R IRP WHQHZ UHIIRQ ) LRP \WH RXWHWD QHZ ® DSSRIQWMG YRDLG

R WHARY/DQG , QMODMRQDODSSRIQMHY SURYIGHG WARQ BDGHUKLS DQG D FGDU

YIMRQ \WDWRQMXHV\R JXIGH5 HIIRQ  RGD.

7KH ILLWAB HIHQWV 9RDLEG 3UMGHQW - R $\MQWRQ DQG WH IV LUHARURI 0 XMEDO

SPIYMWY ' 0$ -DQ7RXUQI 0 XFN ' LUHARURI \WWH 9D ) RUH

&KRXV HWBEQKHG D IRXQEDIRQ IRUNKFFHW 2 QH\ HDU@WMU WH UHILRQ KHT IWILUIWFRQYHMRQ 1O $ VBN & LW
1HZ -HIH KRWMGE\ 0 HIRWG/ D\HV QRZ - HIH 6RXQG

$ VKDWIQDXIXUDOFRQYHQIRQ 1O WH ([ SHUP HQMQ 6RXQG 4 XDUMN 0 DUYDBIH 9%0\K 5XW %RZ HY/
' HEEIH . HUAYV DQG 3HJ 0 16 DQG WH 9D ) RUH &KRXV XQGHUWH GILHAWRQ RI - DQ 7RXUQI 0 XFN Z HH
FURZ QHG \WH I LWAUHI LRQDCFKDP SIRQV

Q IRMRZ IQJ \WHGMROMRQRI 5HIIRQ ~ S5HIIRQ  H SDQGHG W LOFOGH RQH WILG Rl IWIRWP HUWUMRY
Z HBRP 1QJ M DEGMRQDOFKRUKAY LQFOXGIQD TUHTXHOWEP DORKRUIKVS Z DUG UHASIHQNS GRRQD

$ \JQUIFDQADGYDQRHP HOAFDP H 1Q Z W \WH FUDWRQ Rl D FRP P WvH \R RUDQ] H DQG WEQGDUE] H WH
DQQXDOUHIIRQDOFRQYHOWRQ DQG FRP SHIMRQ 7KLV IRWZ DUG WIONQJ IQWDAYH ®1G B\ - R $WQRQ DG OMJ
* Z HQQ 7URXW UHP DIQV 1Q SOFH \RGD. WURXIK WH GHGIFDMG HIRW Rl WH 5HIIRQDO&RQYHMRQ 6\WHUQJ
&RP P IWH 586& \KSSRUMGE\ KRWDQG @ RXWAKRUHV

2 YHUWH \ HDLY HIKWAKRUKVHY KDYH HDUOHG \WH W@ Rl 5 HIIRQDO&KRUKV &KDP SIRQ DQG UHSUMVHOWMG 5 HILIRQ
RQ WH LOMODMRQDOMEIH 9D, ) RUH ' XQGEDDM! 0 HARWG / DNAV ( OUGIH * UHDMU + DUMEXU  3UGH Rl
YOUP RH + DUIERU&IW 0 XVE &RP SDQ. DQG 8 SSHU&KHVDSHDNH

S5HIIRQ  KDVDOR EHHQ Z HOUHSUAVHOMG 1Q IQMODARQDCFRP SHIMRQ EH RQG WH P DQWIIH ,Q 3UGHRI
YOUP RH ZRQ WH LOMEODIRQDO 6P DO &KRXV ) HWYDO IQSIUQI WH FUHWRQ Rl WH +DWPP RQ. &OWIE
&RP SHMRQ 1Q 610FH WHQ $ ORRQD ' LIDP RQG 6VW + DIERU&IW 0 XME &RP SDQ * UHDWU+ DUMEXU
9D® ) RUH DQG 9RFDOF DUP RQ KDYH SURXGD UHSUAVHQMG WH UHJLRQ LQ LY HYHQW

,QDCGAMRQ [ TXDUMNIRP SHIIRQ  KDYH DRKIHYHG WH GAMMPIRQ R, QMDIMRQDOSKDP SIRQ 3HQQD) RUAV
&IW/ LIKW 6LIQDMUIHBRXQG 0 D[ ) DPRU/ XWH DQG &OW/5IQ) 7KH DM ) RUH &KRXVUHP DIQVNH UHIIRQV
\RG!, QMODWRQDCRKDP SIRQ &KRUKV HLQIQ) \WDWV®H LQ

SHIRQ -V GUDRA H\WQGV EH RQG FRP SHIMRQ 0 HP EHY FKHIMK WDGIMRQY \KFK DV 2 RIDYRRID 0 XUE
&DPS 5$00 )/ $6+ DU BIQIHY 6FKRRO IHORMY D BQ WIQAQI FRP P W HOVWR HGXFDIRQ
IHIRZ \KIS DQG P XMFDCH FHIQFH

© KI®! P HP EHUKIS KDV HYROHG ILRP P RUH \WDQ P HP EHLY DMW SHDN \R MVARYHU KDD \WDAQXP EHU
WRGD\* WH\SIUMRI 5HIIRQ  UHP DIQVMARQ)  7KURXIK FKDQIH DQG JURZ W \WH UHILRQ FROWDXHVAR SURYIGH W
P HP EHY Z WY RSSRUNMQMAV [RU P XMEDODFKIHYHP HQW SHIRQDOGHYHRSP HQVDQG OV FRQOHAURQ Z WIQ
WHUGFDOFKRUKVHY

J K7 %dEIh <6FH h2<I$/<c "S"yXMGMI 7SGM 7 'GM X yHK7 <<l FyK' $§ SIM
<l FYKI'I KIYL Y XIH7 6 'l XyISS yMIY7 7yMBI $ SI< b< y1%yI6 <78 " <IXM&
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:HOFRPH EDFN WR /DQFDVWHU ,W-V V
SFHOHEUDWLQJ DOO WKH KDUG ZRUN
EURXJKW XV KHUH

$ KXJH WKDQN \RX WR WKH 8SSHU &KH
HYHU\WKLQJ WKH\:-YH GRQH WR PDNH "
DQG IXOO RI WKRVH ZRQGHUIXO "WKUF
VKRXWRXW WR WKH 'XQGDON &KRUXYV
HITRUWYV WR NHHS WKLQJV UXQQLQJ V

W WUXO\ WDNHV D WHDP WR PDNH D L
DQG ZH-UH VR JUDWHIXO WR HYHU\RQ!
WKH VRXQG DQG OLJKWLQJ FUHZV DQ

+HUH-V WR D IDQWDVWLF ZHHNHQG:3DC
SHILRQ PHPRULHV

TKHSSHKHVD S KRBERHXW [FLWHEHD ILUVYV
FROQYHQKWRRWKAND R XUFKRUKBWVRUN HK®
WK UR X W RXBPNXADW RD NW K LW KR Q WVRHMIR/ XZ L
UHPHPEHU IRU \HDUV WR FRPH

‘H HOFRXURIW R L WLK¥ R X W IRT WHYV® U R X W
ZHHNHQ@X WFKR U XAD EDIHOIGI DW %ZH H$G HO
HVVHQWILLIRRD Q G P ZG®N K F OIRQVK Y Z HSDORIX F
W RE HD X V8L IZKHOU VR RVQK\HVD LF-R'Q Y H QOARLIERD N
VRPHROGHHP RUDNR XN EOLRXQDPWDWDME
SLFDAVRX SKRWRRWR & KRBLWXHZD Q ® HW X
YHQGRODWBFKDQRBRXEDVNHEWNXWID®GP
TXLOW DQG UDIIOHYV

7KH@®WKZHHHNHERP HVRFORYHORRRU Z D\
JHWWULR)JRWR XEHWBARIXUR O G 6P R U BHW H U
ZKHUMWKHWZHOBH SL]]DNDUDRNMGXQIRUJH
SHUIRUPDQFHYV

'H KRSHYHBR P SIHMWR DW KBEH WA ARHQV W DDJWIR
VKDUWRXBHDXWLVEQ & KIWKIHWD UXMZ L BB FR
PRUH *ROGHQ OHPRULHV IRU XV DOO

+ RWM&KDSVWAU &KDLU
0 HOMD 0 DK
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,QRUGWBDNWKHNMHULHQ MR\ DREEDRHWWKIHX G L HINEH O O

D W KRR Q W H WWKEBHD V. R @Y H QAMLHRHEI R © B L \DVDIERIX U
IHOORZ DXGLHQFH PHPEHUV DSSUHFLDWH LW LI \F

1RSKRWRIBRMSKGHRFRUIGDQO® REKHGIWXKAR QWHVWDQ
SHUIRUPDQFHY H[FHSW E\ WKH RIILFLDO SKRWR

&H SRR QBIY 8 W KHWH F WEIRDLLFK R XECHB/ X U @ HRBW H W
WRLOBQWDYR LEUDWLQJ EX]] HDWEK® W KWWYV U D F\
FRPSHWLWRUV DQG DXGLHQFH PHPEHUYV

JRU WKH SURWHFWLRQ RI RXU FRQWHVWDQWV
'KLOHAR QW H VIRV D BH H D&/RIQ RWO O X P L@ B W H
VPDUW SKB/QHEIGRBD\Q YU H D VRRXFH O OR QMU L JK W& G
PXFK PRUH GLVWUDFWLQJ WKDQ \RX WKLQN

‘H ROQFORWHKGIRREIKH®FRP S HWLMMWRIUE\R Q \WHKH
VWDJH ,I WKH GRRUV DUH FORVHG SOHDVH GR

,(JN\RX UWRWNKHHRPSHWYWQ PW KEIRRDVHORVBQHDVH
WDNH WKH QHDUHVW DYDLODEOH VHDW

1R H[FHVV QRLVH RI DQ\ VRUW RU NLQG LQFOX:
VHUYLFH DQLPDOV GXULQJ D FRQWHVWDQW -V

7TKHR5&DQG&&KD YW KWL JWW HT XHR/RH G LDHNPHR RDODAQ \
HTXLSPHQW DQG RU SHUVRQV IURP FRQWHVW V X
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&RPPXQLFDW| RQV (GXFDWLRQ
1LNNL %BUNK DI “HQQLIHU :LOOOL
'LUHFWRU YHQwv
/RUL -R :KLWHKDXV 'L %DUWHO
0DUNWLQ]J 7HDP
)LQDQFH L OHJIDQ GRINI" pppyyykLs )DWOIOGU
3DJH +HVVHU _HDQQH &HNDOD
, QMURMMG LQ VHIIQJ RQWH S0 7

&RMGHUWH 50 7 6KDGRZ 3WRIDP
0 RUHIQRWP DARQ KHH
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(9(17 128&$7,21 7,0 (
5 HJ IMADARQ 7 LENHVWE DBV ) LHGRP + DT% 30
ORX\WTXH ) LHGRP + DT% 30
- RIQA&KRXV4 XDUMPAIH Q) &RP P R HDWK 30
( GXFDARQ 6HWIRQ $\ND- XGIH$ Q \WIQJ ,QGHSHQGHQHH 30
&HBEUMRQR! 0 HP EHY6RFLDOF RXU &RP P RQZ HDWW 30
5 HJ IMADARQ 7 LENHVWE DBV ) UHGRP +DO% $0 30
RN XH ) UHCGRP + D% $0 30
2 IIIFIDQ QSHAIRQ ) UHGRP + Db $0
( GXFDARQ BHWIRQ 1 HZ EIHO HP EHU&DW &RP P RQZ HDWW $0
0 DW6LQ) 5 HHDUDO &RP P R HOW $0
4 XDUMB\IOH: DOI2 Q ) UHGRP + D% $0
4 XDUMN- RUMN/9IHIQ) ) UHGRP + D% $0
8 \KHW/24IHIQJ ) HGRP + D% $0
&KRIKVB\IIH: DDI2 Q ) HGRP + D% $0 30
0 DW6IQJ 3HQQBTXDH . m:fu 20
4 XDUMA&RQMINEXUIBIQ & DD ) UHGRP + D% 30
4 XDUMAZRQMIV ) LHGRP + D% 30
) RRG. IRW 2 XWGH) HGRP $ 30
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(9(17 /28$7,21 7,0 (
6DWKUED  $ SUO

5 HILMADWRQ 7 LENHV DBV ) UHGRP + D% $0 30
ORI XH ) HHGRP + DO% $0 30
&KRUXVERQMIAXUIBIQ & DD ) HHGRP + D% $0
&KRUKVERQMIV ) HHGRP + D% $0

) RRG. IRWN 2 XWCH) HHGRP $ $0 2 30
5 HJIRQDO! XD/ Z DLGV5 DG U7 IQIV | &RP P RQZ HDW 30

&RP P RQZ HDGM
$IWJI®Z 5HIIRQDBDUV RINHUPKDSWO/KRUI 30

LRRP VIQIRWP HUSDAMD
WRRP V
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7KH1RWP DO RRIH$Z DGR ' IMMPIRQ Z DVHWIEQKHG [Q E\
\WH 5HIIRQDO0 DQDIHP HONV7HDP R WH $\VBQIF 9D 0 RXQEIQ
5HILIRQ R 6Z HW $GHIDHV ,QMODIRQDO VR DFNQRZ BIGIH
\LJQUFDQW DFFRP SOKP HON DQGRU RXWEQEQ] \HYIEH B
P HP EHWR! \WH UHIIRQ

7KH DZ DUG Z DVHWEIEQKHG L1Q KRQRURI 1 RWPP DO RRIH D ®QJ WP H
PHP EHUR 5HIIRQ  Z KR HQ® HG DQ H HP SO FDUHHULQ 6Z HHW
$ GHIDHV Z KIFK IQFGHY \HYIQ) DV , QMLODMRQDO3UHMGHIMURP

Q 1 RWP D Z DV WH IIWWUHASIHOAR! WLV D7 DG
P XFK \R KHURZ Q\XLSWM

1 RWP D P HQRUHG FRXQ@W GDGHY/ 1Q RXURWI DQ] DNRQ DQG ZDvD
FKHHUXO KXP EG LIRBH P RGHOIRUWRWH IR@XZ 1QJ 1Q KHU IRRMMSY

© H DIH SUMGBUHG R KRQRU WH Z RUIN \WDARXU IRUHEHDUHLY KDYH
GRQH \R GHYHBS DQG JWIRZ RXU RUDQIDARQ DQG SWRXG W
DFNQRZ BIGIH WRH Z KRVH DFKIHYHP HQW DQG VHYIFH FRQIMDXH \R
NHHS RXUUHILRQ WRRQJ  YIEWDQWDQG \KFFHWIXO 7 KXV RQH GAVHINQ)
IOGAYIGXDOP D' EH FKRHQ HDFK \HDU DQG SUHVHOMG Z W \WH
1RWP DO RRIH$ZDGRI ' MIDPIMRQ
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&ULWHULD IRU 1RPLQDWLRQ

7KW O DB BIRX Q WIH.JQ R@R B UL \RHWED O H B Q/\W & X VZLFOPHKFRE U L Q J

PDQULIWWR KWHJILRINHHS MWQUWHY KIHG HRONH U YRGB FK L H'Y HRRIM/G W

DZDUGDPHVDRHPDRR UW KIR OO REUQWKDMEN HQV W D E Q RAKGNER

EH HOLJLEOH IRU WKH DZDUG

e« 7KH LQGLYLGXDO PXVW EH D FXUUHQW PHPEHU RI 5HJLRQ

e 7KH LQGLYLGXDO PXVW KDYH EHHQ D PHPEHU RI 6ZHHW $GH

e 7TKURXJKRNUWZHHWGHOLGBVHNUKHQGLYLEXPD®GH/ LIQLILFDQW
DFFRPSOLVXWHKEH VRDOG ,RW H U Q D\M MREID BUWR Y LIEMEV WD QG L Q
VHUYLFH WR 5HJLRQ DQG RU WKH ,QWHUQDWLRQDO RUJDQ

e 7TKHLQGLY LKEX®OR P R WHKBIR D ®V6 Z H HG H O L @HWHAILGRID BY¥OY H U\
RSSRUWXQLW\

7KHQGLY K®XROW MKIHEBRZIEGHYHOR RAGZHWVE HOLQMANHUQDWLRQ

WKH $WODQWLF %D\ ORXQWDLQ 5HJLRQ DQG KHU RZQ FKRUX

3UWHYLRXV1 RWP DO RRWH5 HLSIHOW

6DIK

1DQDQ 1 HZ KDG YDLE . HD $ QY 3DIROR
“HYQ + O oY AXHAQY
] / RU-R 1 D
&\ G: HQANHO - KIWMKDXV RWP DO RRWH
( YH6FDZ \ D UBCGDX

$VIKLVDY DG LV SURVHIMG DWWKLY SURIWDP  [VSXEQKHG WIVA HDUVUHASIHOADSSHOWY/RQ WH YIGHR EI@RDG
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&RQIIDNOIMRONR WHIRGRZ 1Q) SHIIRQ P HP EHWRQWHUP LBGMRQHV

<($56 <($56
/ HRQODBLIXUWB\RQ 9D ) RUH / MDY V2 ' 1DP RQG 6\I\WM
3DWRAEHR &OMMUHG 6SILHV
<($56 5MP) U 2 &OMMHG 6SILHV
(1LBHQO0 DURQ ' XQGDM " RIRW\ . HHHU? 3KIDGHSKID) UHHGRP
30P HD 1 IFKRY ' IDP RQG 6\ 6KDURQ/ DXWHU? - HIH 6RXQG
( LBHQ5RVHEHY  &KDS\WUDW DUH 6KDU O [P 2 * UHDMJU+ DUMNEXU + DUERU
&IWO0 XVF &R
<($56 /(*$&< & 8% - HDQHWHM 0 F&RQDIKD?2 8 SSHU&KHVDSHDNH
1 DQR\ * [EERQH 2 &KDSWUDW DUH ( WHOD \ HY/2 $ GRRQD
- HQQUHUO \ HY/? &KDSWUDW DUH
<($56 ' RQUD5XRNRQHQ?2 7KH $ QUDSRIVY4BIG
/ R/ XGXP 6KDGHVRI + DWP RQ ' IDQH6FRWE ' LDP RQG 6\
* Z HQQ 7URXW * UHDWU+ DUMEXU) SRVHP DU 6SILR2 51Q1QT + 1@
<($56 <($56
7XG &DWDGD?2 &KDS\WUDWN DUH ' DZ Q$ CDP V2 &KDSWUDW DUH
" HERIK' DKER. 1WA 2 * UHDWMU + DUINEXL +HA Y%RKDQORQ? 51QIIQ] + L@
3KIDCHIKID) UHERP 5 HEHFFD & RQOHU? & DSIWUCH FFRUG
. DKOHQ0 DQKH] 2 + DERUKIWO XME &R 0 DYEHK' DBMDQAR? 3KIDGHSKID) UHHERP
7HULO P UDK2 ' XQADN + DUERUSIWO X\F &R * DO HP EIQ? &DSH6KRH
0 DU 6H WQ2 9 RFDO+ DUP RQ| YOUEDWD)) LHAFK 2 * XQGEDM
0 DUKD=Z IFNHJ? &KDS\WUDW DUH (ODLQH "RXOLV?2 +DUERU &LW\ 0X\
+ HDIMHU+ DP W2 9 D@\ ) RUH
<($56 3DJH+ HWHJ? 9 RFDOH DUP RQUL
/ R UHHR + DEERU&IW O XMF &R -DQHO F RQRXJK 2 &DSH6KRWH
YOUEDD) DOQEXW 2 &KDSWUDW DUH $P\ 6ZDQRQ? +DIERU&IW O XVEF &R
&RQQLH *UHHQGRQHU 2 *UH D W PG IR &HDRMIY BUIH
/ 1IQGED+ DIHW2 * UHDIMU+ DUMVEXU &DIRQ  1ORQ? &KDSWUDW DUH
7HUIHWD + D $ ORRQD
%I - HDQO DAKHZ V2 &KDS\WMUDW DUH
6DUK 1 DIQDQ 1 HZ KDUG2 ' XQGDM
' IDQH: KIWRUG?2 8 SSHU&KHVDSHDNH
(LBHQ 7HW2 - HIH 6RXQG
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<($56
-HDQ % HDWW\ '"HOPDUYD
OLQG\ &DVVHO &KHVDSHD
ODU\ &RVOMDE 'HOPDUYD
$XEU\ &RVWDYV 9DOOH\ )R
7DPDUD +RIIPDQ $OWRRQI
“HQQUIH RAHY: DORU * UHDMU+ DUAEXU
6XVDQ .RKOL +DUERU &LW,
ODULO\Q /HYLWW &DSLWD
6XHDQQ O\HUV 'XQGDON
9 1ROH %XUNKDUGW 9DO
.LPEHUO\ 3RUWHU *UHDW H
ODU\ 5RE\ '"XQGDON
6KHLOD 6FKORVVHU +DUE
'LDQH 6HQJVWDFNH 8SSHU
‘HQG\ 6KDUHU $OWRRQD
5DFKDHO 6WRWOHU 9RFD(
6KHLOD 7D\ORU +HDUW RI
-DQHW 7RGG &OXVWHUHG
DWKU\@GI\VRUDQW] -HUVH\
-RDQQ :D\V] '"HOPDUYD

-DAHW KDBR' XQQQ 7KH$ QDBRVY/DIG

<($56
*DQRD %URZQLQJ &KDSWHU
_XG\ )HLJHQVRQ +HDUW RI

$QQH JUHHPDQ &DSLWDO
&DUULH *UHHQ &DSLWDO ¢
-DQHW *UREVWHLQ 'XQGD
&DQG\ *XVVW 'HOPDUYD

$PDQGD +DXOHU -HUVH\ 6
(ULQ +HLOPDQ +DUERU &L
$QJHO .LGZHOO +DUERU &
%HWW\ /RRVPRUH 'XQGDO
/IDOHUQH ODUUD 9DOOH\ )H
'LDQH OF.HHYHU J/HKLJK 91
'HERUDK 2]HFN /HKLJK 9D
5RELQ 3DOPHU &DSLWDO
/DUD 3HLUFH &DSLWDO $F
/LVD 7TDQFR +HDUW RI 0DU

PPPRBGQR
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<($56 FRQWLQXHG
6DUDK 7UDLQRU 'XQGDON
NBHIDURPRBRM\ &DSLWDO $FFRUG
$PHOLD 9LWWHVH -HUVH\ 6RXQG
JJH

D <($56

SHEHFFD %HDOH DWBPRQG 6W
\EOKOVULE $RHUV  $OWRRQD

D 14 FFAKRHWOBH &RUELWW 7KH $QQDSR
5HJJLH &R] &KHVDSHDNH +DUPRQ
D H\QAROUWUBIWRQ +DUERU &LW\ OXVL
TUHF DU DREXYUJ+DUERU &LW\ OXVLF .
-XGLWK +DQFRFN +HDUW RI 0DU\C
RBK&OXWD OOHMHUR +DUERU &LW\ 0X
) '&KEH Y b DHIDNLIF N +DUERU &LW\ 0OXV]
ODUMRULH 5DZKRXVHU &KDSWHU
D *HDHUW RIOH Y S5HLG 9RFDO +DUPRQL|
OCRQ@DIEHUWVRQ +DUERU &LW\
6EHDOIYGRQ 7DOODQW -HUVH\ 6RXQ
5 BXBIGHO :HEHU &DSH 6KRUH
6DQGUD :HEHU &DSH 6KRUH

<($56
&DUROLQH .HPHUOLQJ +DUERU &L
PIW 0D ©/0HQ H &DSH 6KRUH
0 BHIDDWP SN 6KDGHVR! + DP RQ.
&DSH 6KRUH
b FEROIBRY:GHORKDDHU 3KIMCGHIKID) UHHERP
D NHYD: @Y/~ RKQRQ  7KHS$ QUDSRVYBIG

RXQG

W\ OXVLF &R
LW\ OXVLF &R
N
RUJH
DOOH\
DOH\
EFFRUG
FRUG
\ODQG
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3DQHO 6HFUHWDU\
_.HOO\ +LQWRQ
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4AXDUWHW &RQWHVW &KRUXV &RQWHVW
/L] 'DQLHOVNL DQG 5DH %RZHUV 3HJJ\ -RQHV
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6Z HAWS GHIDHY , QM ODWRQDOMGIHV FRP SHIMRQY EDHG RQ
IRXU GMMPWVFDMIRUHY \R HYDODWM \WH TXDDW DUMM  DQG

WHFKQEFDCSUHAMRQ R EDLEEHIKRS KDUP RQ

7KHIRXUMGILQI FDWI RUHVDUH

e 6RXQG ( YDODWV\WH YRFDOW® EDEHUKRS EDDGFH
\WQQJ R FKRWGBY UMWRQDQFH DQG WRKQTXH - XGIHV GRN
IRUDQ IPPHIDM KUK TXDDN @FNHGIQ \RXQG Z W
\HDP B\ YRFDOICHY

e 0 XMF (YDODM WH P XMEDO DUDQIHP HQW DQDO] 1QJ
KRZ WH \RQJ LV DUDQIHG W WP SR WH WK\\WP IF
IOMIUW DQG KRZ Z HOIWFRQRWP V \R WH EDEEHIKRS
VY

e ([SUHWWRQ )RPAHV RO WH DUMWF DQG HP RWRQDO
FRP P XQFDWRQ Rl WH \RQJ IQFOGQJ \WH YRFDOGLDP D
VRY WMD) GRMRQ DQG FROMMONKH Rl P DIRKHG RSHQ
YRZ HYWR FRQYH WH HP RARQDAQMOW

e 9LVXDO&RP P XQLFDARQ ( YDODWV \WH SHJRWP DQFHV

WBIH SUAVHQFH LOFOXAQ) FKRUARIUWDSK\  FKDUDRWLL DARQ
HOHJ\  DQG WH YIMKDOS@Q ,\WMGIHVKRZ Z HOWH YIVXDO

SUHVHQEMRQ HOKDOFHVAMH P XME

) RUP RH 1QRWP DNRQ FIFN KHH W VHH WH 3HJRUP DOFH
[ HYHO XIGHIXHVIRUHDFK FDWIRU
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- HQQ + DU

“HXQ KDV EHQ D PHPEHJ R 6ZHH
$ GHIDHV MIGQFH ZKHQ \KH NRIQHC
+ DIERU&IW 0 XME &RP SDQ  7KRXIK \KF
EURXIKWD RRQI P XMIEFDO EDFNIURXQG I
WH LOMKP HOEO DIHD KHU SWHYIRX
VQIIQ) HSHIHFH FROMMG RQO R
FKXUFK FKRIUDQG UHIX@UWDGER Q) DBRQJ
GXUQI \WH P RUQIQJ DQG HYHQQI FRP P X\M
OAXVRQFH \KH NRLOHG \WH EDUEHIKRS KREE\
\KH MP SHG 1Q Z KR®I KHDUMED DQG QHYH
@RNHG EDFN

“HQ IV WH %DW R \WH 6Z HH
$ GHICHV , QMUDINRQDO&KDP SIRQ 4 XDUAM
| XWH 6KH KDV GULHAWG 7KH $ QQDSRQ
UBIOG FKRUKV MGQFH - DQXDU 6KH I
FXUHQ® IlQMKIQ) KHU VHYHQWM \ HDU DV T
PHPEHU R WH 6ZHW $GHIOH
,QMODWRQDOYRDG R ' WHARY DQG Z D
UHHQ® HBRMG DIDIQ R VHIYH XQWD0 D

6KH LV DOR DQ DPWYH P HP EHL
$WABQW ILHARU DQG YDW6EHAIRQ/ HDGH
1Q+ DIERU&IW O XVE &RP SDQ\

6D@ . HQ

- KLB! \KH Z RX@ QRAGHWFUEH KHYHD DV D
YDUEHIKRS %4DV6Z HAWWS GHIDHY KDV EHHQ
D IDP L® DIDWUIRUGD® YR KHU P RWHU
DQG P RKHULQ @7 \DQJ 1Q FKRIKWHVEHRWH
KHUDQG QRZ \KH DQG KHU GDXIKWU QI
RIHKHU 1Q + DUERU &IW 0 XME &RP SDQ
+HJ\RQ DQG H KXVEDQG DH DOR DPRYHD
LOYROHG LQ SURGXFIQ) \WH Z HEFDWV/

/ DI HDUGDED ILQMKHG KHUWLP DV ( YHQN
FRRUECDRU RQ WH 5 HIIRQDOO DQDIHP HOW
7HDP / RRNQJ EDFN \KH UHGPW WDWKH
\QI®! WIQJI \KH HQR\ HG P RUDERXVEHQY
RQWH 50 7 ZDVP HMQJ \R P DQ SHRSG!
DFLRW \WH WHIIRQ 6KH Z DN \R X\H \WLY
RSSRUMQW R \D\ WDWI \ RX DIH BRNQJ R
KDYH DQ P SDPWRQ WH GUHAWRQ Z H DWH
JRIQI JURZ \ RXUWNQ DQG SHISHAWYH RU
MW P HW QZ SHRSGI YROQMHU IRU
SRMRQY RXW R \RXU FRP IRW ]RCH
ZKHMHJ WH DWH 1Q \RXU FKRXV RU

EH RQG

' 1G\ RX NQRZ " 6D LQWRGXFHG - HQQ. W 6Z HHAS GHIDHY Z KHQ - HQQ. \SRWHG KHUFKRXV
SKRWR GXUQ) DP HAMQJ DRHG D IHZ TXHWRQY  DQG WHQ HOGHG XS DAUHKHDUDOWDAWHLY

QUIKW7 KHP HAQ) QHYHUKDSSHOHG WH. \SHIWKH Z KROIWP H\BIBLQ) 6$, 7 KH UHWAYKIWRY
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4 XDUMASHIRQQHODAMG LQ WIQRU ®DG EDUMRQH EDW RWGHU

O LF7HWMAY $ @) LHG8 S

&ROVAWDQW ) RXUS5 LQJ &LLFXV

SROWMMIDQW  $ BKHP \

1 DR &BGHMU

$ @AD &DIMU

'DZQ$CPV

. P (OHU* WIlQ

&KDS\WUDW DUH + DUERU&IW O XMF
&RP SDQ. 6SILMR \KH* XO

6RQY " RIJRCH,-YH'" RQH, W) DN
: DAVKH/ 0 WKWO +I1CH

6RQ : KHQ' D V' RCH

6HBIH. QRO

- HQQUHU- RA HQ:  DTRU

$P EHUO DD

6DQGUD0 DD

&KDSWUDW DUHSHIIRQ  * UHDMU
+ DUMEXU + DUERU&IWO XME &RP SDQ
6RQ  /RYHOH /HEHU' DBI

6RQJ WDQG1 H. 6KR 0 H\WHU

. DM, QRW

- HQQUHU. XHKH

. DNGHQ0 DQLKH]

$P DQGD &GP HQW

+DUERU&IWO XME&R 9D@ ) RUH
BRYY  $@DV2QO0\ 0 IQG &DURQ
-DP HV &KUMRSKHU / : WKW

6RQY  <RXH7KH&UDP ,Q0\ &RIHH
6OYD %RZQ 0 +ICH
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